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As June 9th approaches, several dealers are going to continue on as used car and repair 
facilities.  Be careful with the used car floor plan lender agreements, particularly some of the 
covenants that are contained in the agreements.  You need to have the agreements reviewed 
before they are signed.  There may be duplicate lien rights and other restrictions in the 
agreements that need to be removed.   

 
As a result of numerous questions, we are reposting on the web site an article Ron Smith 

wrote for Auto Dealer Monthly entitled Hanging It Up. 
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